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FINANCIAL PLANNING often revolves around immediate priorities like budgeting,  
saving, and investing, but a comprehensive approach encompasses so much more. 
There are numerous, frequently overlooked aspects that are crucial for long-term 
financial stability. Here are seven financial planning essentials you shouldn’t ignore to 
help guarantee that your financial plan is not merely satisfactory but can fully address  
all your long-term needs:

1. Long-Term Care Planning: No one wants to talk about it. But, at some point we 
may need it. However, waiting until you need long-term care can bring even more 
heartache as the rising cost of long-term care can derail even the most carefully laid 
financial plans.

2. Estate Planning Beyond a Will: While a will is vital for distributing your assets, 
comprehensive estate planning includes designating powers of attorney, healthcare 
directives, and creating trusts. These ensure that your financial and medical wishes are 
respected, even if you are unable to communicate them.

3. Digital Asset Management: We’re all online and many of our assets and records are 
stored online. What happens to our digital assets after we are gone? Creating a plan 
for your digital assets, including passwords and access information, can simplify 
matters for your loved ones in case of your passing.

4. Education Planning for Children and Grandchildren: While children are our future, 
their future education won’t be cheap. You cannot overlook the costs of education for 
future generations.

5. Retirement Healthcare Costs: As we get older our healthcare costs tend to increase. 
These expenses include things like insurance co-payments, doctor appointments, 
hospital visits, diagnostic procedures, and prescription drugs. These are not ‘if’ 
expenses. These are ‘when’ expenses. These costs can significantly impact your 
retirement savings.
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6. Disability Insurance: An accident could upend your life. A mental impairment 
could hinder you from doing major activities in your life. An illness like long COVID 
(considered a disability by the ADA) could make doing your usual activities difficult. 
While life insurance is commonly discussed in financial planning, disability insurance 
is often overlooked even though it is equally important.

7. Travel and Lifestyle Expenses: Ensure you budget for these expenses so you to enjoy 
your retirement to the fullest without compromising your overall financial plan.

Building a strong financial foundation requires more than just a basic understanding  
of saving and investing. By addressing these often-overlooked financial planning areas, 
you can create a comprehensive and adaptable financial plan that withstands life’s 
challenges. Collaborating with a knowledgeable financial advisor who understands 
these nuances ensures that your financial plan is well-rounded, flexible, and tailored  
to your unique circumstances. By embracing these overlooked facets of financial 
planning, you can confidently steer through life’s uncertainties and build a successful, 
satisfying future.

To explore each of these areas in greater detail, along with seven other crucial financial 
essentials, I invite you to read my comprehensive whitepaper.

To have a deeper discussion on these financial planning essentials or any other queries, 
feel free to reach out to us at 239-263-1960.
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IMPORTANT DISCLOSURES
The information included in this document is for general, informational purposes only. It does not contain any investment advice and does not address 
any individual facts and circumstances. As such, it cannot be relied on as providing any investment advice. If you would like investment advice 
regarding your specific facts and circumstances, please contact a qualified financial advisor.

Any investment involves some degree of risk, and different types of investments involve varying degrees of risk, including loss of principal. It should 
not be assumed that future performance of any specific investment, strategy or allocation (including those recommended by HBKS® Wealth Advisors) 
will be profitable or equal the corresponding indicated or intended results or performance level(s). Past performance of any security, indices, strategy 
or allocation may not be indicative of future results.

The historical and current information as to rules, laws, guidelines or benefits contained in this document is a summary of information obtained from 
or prepared by other sources. It has not been independently verified, but was obtained from sources believed to be reliable. HBKS® Wealth Advisors 
does not guarantee the accuracy of this information and does not assume liability for any errors in information obtained from or prepared by these 
other sources.

HBKS® Wealth Advisors is not a legal or accounting firm, and does not render legal, accounting or tax advice. You should contact an attorney or CPA if 
you wish to receive legal, accounting or tax advice.
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Ryan Hawk joined HBKS® in 2019 as a financial advisor in the Naples, Florida, office. 
As a Certified Trust and Financial Advisor, he works with high-net-worth families in the 
design, management and understanding of advanced estate plan designs. He began 
his financial services career in 2004, and prior to joining HBKS® held positions with a 
large Wall Street firm, a small family office, and Vanguard, the world’s second largest 
financial firm.
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Investment Advisory Services offered through HBK Sorce Advisory LLC, doing business as HBKS® Wealth Advisors, an SEC registered advisory firm. Not FDIC Insured — Not Bank 
Guaranteed — May Lose Value, Including Loss of Principal — Not Insured By Any State or Federal Agency.
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