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Securing Your Retirement

The Power of Guaranteed Income

By William J. CHASE IV, CPA
Financial Advisor, HBKS® Wealth Advisors
Senior Associate, HBK CPAs & Consultants

AT THE TIME when traditional pension plans are becoming obsolete and with the future
of Social Security persistently in question, millions of Americans are asking, “How will |
secure my income in retirement?” As longevity increases, outliving savings has become a
real and present risk. With the potential for dwindling income sources during retirement,
we consider a financial instrument that has been both lauded and vilified: the annuity.
But rather than dive into the technical details of how annuities work, let's focus on what
they aim to provide: guaranteed income.

For many retirees and those approaching retirement, the thought of a steady, predictable
income stream is appealing, and for good reason. The role of annuities, in their most
basic form, is to ensure a set amount of income delivered on a regular schedule for the
rest of one’s life, regardless of market conditions or other external factors. It's a promise
of financial consistency in an uncertain world.

IMPACTING YOUR RETIREMENT PORTFOLIO

How will a guaranteed income stream impact your retirement portfolio? Imagine you
have two pockets of money: one, your annuity, providing a fixed income every month;
the other, your diversified portfolio, comprising various financial instruments. The stability
provided by the annuity income allows you to withdraw funds from your diversified
portfolio at a lower, slower rate. It can also promote growth in your diversified portfolio
over time, and even act as a hedge against inflation, protecting your purchasing power
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Concerns about the Social Security program running out of money are due primarily to
our aging population. Current projections suggest that the trust fund reserves could be
depleted by 2035, potentially reducing the amount beneficiaries receive. The possibility
underscores the importance of having diverse income sources during retirement. It's
also worth noting that the idea of deferring your income stream, a feature available with
both Social Security and annuities, could result in higher monthly income later in your
retirement, and should be considered as part of your retirement planning strategy.

THE ROLE OF GUARANTEED INCOME IN YOUR RETIREMENT PLANNING

An annuity can serve as a tool to ensure income stability and predictability, particularly
when other sources of income may be uncertain. It could be the lifeline that keeps you
afloat, the safety net that allows you to take on some financial risk, or the peace of mind
you need to enjoy your retirement years. Real-life scenarios will differ, of course, but the
allure of a steady income during retirement is substantial.

Retirement planning is a deeply personal and multifaceted process, involving more
than just choosing products or strategies. It's about securing your future and ensuring
you have the resources to live the life you envision after your working years. And in
this regard, guaranteed income, potentially provided through an annuity, could be a
significant piece of the puzzle.

This era of uncertainty calls for active consideration of our retirement income strategy.
Annuities, or rather the guaranteed income they can provide, may not be appropriate for
everyone, but the annuity is a tool worth considering as we plan for a financially secure
and fulfilling retirement.

As always, advice tailored to your individual circumstances and goals is vital, so don't
hesitate to consult a financial professional to help navigate your retirement planning.

IMPORTANT DISCLOSURES

The information included in this document is for general, informational purposes only. It does not contain any investment advice and does not address
any individual facts and circumstances. As such, it cannot be relied on as providing any investment advice. If you would like investment advice
regarding your specific facts and circumstances, please contact a qualified financial advisor.

Any investment involves some degree of risk, and different types of investments involve varying degrees of risk, including loss of principal. It should
not be assumed that future performance of any specific investment, strategy or allocation (including those recommended by HBKS® Wealth Advisors)
will be profitable or equal the corresponding indicated or intended results or performance level(s). Past performance of any security, indices, strategy
or allocation may not be indicative of future results.

The historical and current information as to rules, laws, guidelines or benefits contained in this document is a summary of information obtained from
or prepared by other sources. It has not been independently verified, but was obtained from sources believed to be reliable. HBKS® Wealth Advisors
does not guarantee the accuracy of this information and does not assume liability for any errors in information obtained from or prepared by these
other sources.

HBKS® Wealth Advisors is not a legal or accounting firm, and does not render legal, accounting or tax advice. You should contact an attorney or CPA if
you wish to receive legal, accounting or tax advice.
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Financial Advisor

Will Chase is an HBKS financial advisor and a Senior Associate for the firm partner HBK
CPAs & Consultants. He works out of the HBKS® offices in Sarasota, Fla. As a Financial
Advisor, Will is dedicated to helping individuals and businesses develop financial

and investment strategies that align with their specific investment needs, financial
objectives, and individual risk tolerance. He helps his clients plan for their own future,
their children’s and grandchildren’s education, and passing their wealth onto future
generations and charities. He can be reached at 941-957-4244; or by email at wchase@
hbkswealth.com.

Investment Advisory Services offered through HBK Sorce Advisory LLC, doing business as HBKS® Wealth Advisors, an SEC registered advisory firm. Not FDIC Insured — Not Bank
Guaranteed — May Lose Value, Including Loss of Principal — Not Insured By Any State or Federal Agency.
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