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Did You Know?

13% of Boomers believe that Medicare is

free.

o 72% of Boomers don't know that most
Americans with Original Medicare pay a
monthly premium, copays and
deductibles.

« Medical bills are one of the leading
causes of bankruptcy for those over 65.

* 12% of Americans with Medicare are

living with medical debt.




What We Will Discuss Today

 How Do | Apply
 Medicare Basics
 Gaps in Medicare

* Your Options

* Choosing the Right Plan
« Questions and Answers




Original Medicare

Part B
Medical Coverage

Covers doctors,
outpatient

Part A
Hospital Insurance

Covers inpatient
hospitalization,
procedures,
diagnostic testing,
medical supplies
and vaccines.

skilled nursing
care, hospice and
limited home health
care.
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Eligibility
You must be:

« AU.S. Citizen and legal resident for at
least 5 years in a row

 Age 65 or older, or

* Under 65 with a qualifying disability, or

 Have End Stage Renal Disease.
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The Cost of Medicare

 Medicare is NOT free.
« ltis financed by a portion of payroll
taxes paid by employers and

employees and,
* By monthly premiums deducted

from Social Security checks.
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The Cost of Medicare

Part A Cost Part B Cost

No cost if you or your spouse
worked a minimum of 10
years and paid at least 40
quarters of Medicare taxes

Standard monthly premium
for 2021 is $148.50

Others pay up to $471 each | Monthly premiums may be
month higher depending on your

iIncome
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Gaps in Medicare

Monetary gaps
(what you pay out-of pocket)

Part A
« $1,484 deductible

Part B
« $203 deductible
e 20% coinsurance
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Gaps in Medicare

Coverage Gaps (benefits not covered)

« NO Part D coverage
 NO vision coverage
 NO hearing coverage
 NO dental coverage
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Original Medicare is Not Enough

You need more than Original Medicare
SO you can:

* Limit your out-of-pocket costs

« Fill the gaps in coverage

« Access additional wellness and support
programs
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Your Options

Original Medicare Plans

Medigap (Medicare
supplement)

Medicare Advantage Plans
Part C with drug
Part C without drug

PDP (standalone drug
plan)
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The Right Plan for You

Costs
Premiums
Out-of-pocket

Coverage

Doctor, hospital and
drug networks

Drug limits
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Company
Reputation
Stability of plans

s YOUr
S Plan
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When You Can Enroll

How long does it last? When is it? How often is it?
Initial Enrollment 7/ months 3 months prior to when you One time onl
Period (IEP) are first eligible y
Annual Election /7 weeks
Period (AEP) October 15 — December 7 Annually
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Important Disclosures:

The information included in this presentation is for general, informational purposes only. It does not contain any investment advice and does'not address any individual
facts and circumstances. As such, it cannot be relied on as providing any investment advice. If you would like investment advice regarding your specific facts and
circumstances, please contact a qualified financial advisor.

Any investment involves some degree of risk, and different types of investments involve varying degrees of risk, including loss of principal/ It should not be assumed
that future performance of any specific investment, strategy or allocation (including those recommended by HBKS® Wealth Advisors) will/be profitable or equal the

corresponding indicated or intended results or performance level(s). Past performance of any security, indices, strategy or allocation may not be indicative of future
results.

The historical and current information as to rules, laws, guidelines or benefits contained in this document is a summary of information obtained from or prepared by other
sources. It has not been independently verified, but was obtained from sources believed to be reliable. HBKS® Wealth Advisors does not guarantee the accuracy of
this information and does not assume liability for any errors in information obtained from or prepared by these other sources.

HBKS® Wealth Advisors is not a legal or accounting firm, and does not render legal, accounting or tax advice. You should contact'an attorney or CPA if you wish to
receive legal, accounting or tax advice.

Insurance products are offered through HBK Sorce Insurance LLC. Investment advisory services are offered through HBK Sorce Advisory LL.C, doing business as
HBKS Wealth Advisors. NOT FDIC INSURED - NOT BANK GUARANTEED - MAY LOSE VALUE, INCLUDING LOSS OF PRINCIPAL - NOT\INSURED BY ANY
STATE OR FEDERAL AGENCY.
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